
 
 
FOR IMMEDIATE RELEASE 
 
INTRACO’S WHOLLY OWNED SUBSIDIARY, TAURUS POINT, ADVISES VALUEMAX ON 
INAUGURAL ISLAMIC DIGITAL COMMERCIAL PAPER OFFERING 
 
Singapore, 29 October 2026 – Intraco Limited (“Intraco” or the “Company”) is pleased to 
announce that its wholly owned subsidiary, Taurus Point Capital Pte. Ltd. (“Taurus 
Point”), is acting as Adviser to ValueMax Group Limited (“ValueMax”) in connection with 
its inaugural Islamic digital commercial paper offering under ValueMax’s S$100 million 
multi-series unsecured Islamic commercial paper facility programme (the “Islamic CP 
Facility Programme”). 

The inaugural offering comprises a five-month Islamic commercial paper issuance, with 
a profit margin rate of 3.4% per annum. This offering expects to raise between S$3 million 
and S$5 million from accredited investors and institutional investors, with the final 
amount to be determined after taking into account investors demand. 

The Islamic digital commercial papers issued under the Islamic CP Facility Programme 
will be listed on a licensed digital private exchange in Singapore and has been certified 
as Shariah-compliant by a Shariah committee of Financial Shariah Advisory & 
Consultancy.  

Mr Michael Tan, Executive Director of Taurus Point said: 

“At Taurus Point, we are committed to being innovative and solution-focused, helping our 
clients access financing solutions that are aligned with their strategic objectives and 
evolving market needs. 

Taurus Point is a leading arranger of digital commercial papers and having been the 
adviser to list the first digital commercial paper on ADDX Pte. Ltd., a private market 
investment platform regulated by the Monetary Authority of Singapore, has continued to 
pioneer innovative financing solutions in Singapore’s digital capital markets. We are 
therefore proud to now be the first to advise on the listing of an inaugural Islamic digital 
commercial paper offering. This milestone reflects our continued commitment to being 
innovative and solution-focused, working with our clients and market partners to develop 
financing solutions that respond to evolving market needs and expand access to Shariah-
compliant capital markets. 

We believe the continued development of digital debt instruments, together with 
innovative financing structures, can contribute to a more diverse and accessible capital 
market in Singapore. We look forward to continuing to work with issuers and market 
participants to develop practical and commercially relevant solutions.” 

Through Taurus Point, Intraco continues to participate in the development of innovative 
capital markets solutions, including digital commercial papers and Shariah-compliant 
financing structures. 

 

 



 
 
About Intraco  

Intraco and its subsidiaries is involved in the trading and distribution of plastic resin, 
provision of trade finance and supply chain solutions, provision of mobile radio 
infrastructure management services and corporate finance advisory. The Company also 
owns majority equity interests in a major payment institution, licensed by the Monetary 
Authority of Singapore, to conduct regulated payment services including account 
issuance, domestic and cross-border money transfers and money changing services. 
Headquartered in Singapore, Intraco also operates in Vietnam and Indonesia. For more 
information, visit www.intraco.com.sg. 

About Taurus Point 

Taurus Point is a wholly owned subsidiary of Intraco and offers corporate finance advisory 
to accredited clients on digital securities (e.g. corporate commercial papers in the form 
of digital tokens) and assets securitisation through digital tokens. It is a lead arranger in 
Singapore for short term commercial papers issued in digital token format. In September 
2022, it advised and managed the tokenisation of a portfolio of Burgundy wines where the 
digital wine tokens are listed for trading on a licensed digital private exchange in 
Singapore. In October 2023, it also pioneered the first tokenised trade and supply chain 
transaction on a licensed digital private exchange in Singapore. For more information, 
visit www.tauruspoint.com. 

About ValueMax 

Founded in 1988, ValueMax Group Limited is a leading pawnbroking, jewellery and gold 
retail and trading, and secured moneylending group listed on the SGX Mainboard 
(T6I/VMAX). The Group operates around 50 outlets in Singapore and has regional 
presence in Malaysia through Well Chip and in Indonesia through PT Gadai ValueMax 
Indonesia. For more information, visit www.valuemax.com.sg. 

 

 

 

Contact 

Michael Tan 
Executive Director, Taurus Point Capital Pte. Ltd.  
michael.tan@tauruspoint.com 
+65 6586 6777 
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